Mortgage Rates In The News
Bank of Canada raised its key interest rate on July 12, 2018 to 1.5%, up from 1.25% previously. This is the fourth hike in 12 months. It comes even though the economy is getting battered by increased tariffs from the US, challenging trade talks, and political rhetoric whether Trudeau is doing a good job or not for Canada.

Do you know that the increase to the Bank of Canada interest rate will affect your variable rate loans and Lines of Credit? As anticipated, Banks quickly posted higher mortgage rates for new fixed rate mortgages, ranging from 2.99% to 4.49% for a 1 year fixed term at different lending institutions. Current mortgage rates 

News articles suggest that the Bank of Canada may raise interest rates even higher in the near future, possible as high as 2.5%, as they are adjusting to control inflation while simultaneously stimulating the economy.

With rates rising, you might be wondering if you should choose a variable rate mortgage or a fixed rate mortgage? Working with someone in the know can save you some dough. We work with professionals who understand your needs and align the proper solution for YOUR benefit, not the institution’s.
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